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4XDOLW\�&RPPXQLWLHV�IRU�$UP\�

)DPLOLHV

7KH�$UP\�9LVLRQ�SOHGJHV�WR��SURYLGH
WKH�LQVSLUHG�OHDGHUVKLS�ZKLFK�FHOHEUDWHV
RXU�VROGLHUV�DQG�QXUWXUHV� WKHLU� IDPLOLHV�
WUDLQV�IRU�GHFLVLYH�YLFWRULHV�DQG�GHPRQ�
VWUDWHV� UHVSRQVLEOH� VWHZDUGVKLS� IRU� WKH
QDWLRQDO� WUHDVXUH� HQWUXVWHG� WR� XV� ��� RXU
PHQ� DQG� ZRPHQ� LQ� XQLIRUP«��� 7KH
$UP\
V�5HVLGHQWLDO�&RPPXQLWLHV�,QLWLD�
WLYH� �5&,�� LV� DQ� LPSRUWDQW� SDUW� RI� WKLV
SURPLVH�

)RU�VROGLHUV�DQG�WKHLU�IDPLOLHV��IHZ
ZHOO�EHLQJ�LVVXHV�DUH�DV�LPSRUWDQW�DV�WKH
FRPPXQLWLHV� WKH\� OLYH� LQ��$V� WKH�$UP\
XQGHUJRHV�LWV�WUDQVIRUPDWLRQ�WR�D�OLJKWHU�
OHDQHU�� PRUH� OHWKDO� DQG� PRUH� UDSLGO\
GHSOR\HG�IRUFH��UHVLGHQWLDO�FRPPXQLWLHV
WDNH� RQ� LQFUHDVLQJ� LPSRUWDQFH�� 0RUH
WKDQ����SHUFHQW�RI�RXU�VROGLHUV�KDYH�IDP�
LOLHV�DQG�&RPPDQGHUV�KDYH�VDLG�WKDW�RXU
VROGLHUV�WUDLQ�EHWWHU��ILJKW�KDUGHU�DQG�VWD\
LQ�WKH�$UP\�ORQJHU�ZKHQ�WKH\�NQRZ�WKDW
WKHLU� IDPLOLHV� DUH� VHFXUH� DQG� FRPIRUW�
DEOH��)RU�PRVW�IDPLOLHV��WKLV�PHDQV�UHVLG�
LQJ� LQ� VDIH�� ZHOO�PDLQWDLQHG�� DQG
HQYLURQPHQWDOO\� FRQVFLRXV� QHLJKERU�
KRRGV�ZLWK�WKH�DPHQLWLHV�WKDW�WXUQ�VWUHHWV
RI�KRXVHV�LQWR�WKULYLQJ�FRPPXQLWLHV��7KH
JRDO�RI�5&,�LV�WR�JXDUDQWHH�WKDW�VROGLHUV
DQG�WKHLU�IDPLOLHV� OLYLQJ�RQ�$UP\�SRVWV
KDYH�WKH�TXDOLW\�UHVLGHQWLDO�FRPPXQLWLHV
PDQ\�FLYLOLDQV�WDNH�IRU�JUDQWHG��
%HIRUH� 5&,�� WKH� $UP\� FRXOG� QRW
PDNH�JRRG�RQ�VXFK�D�JXDUDQWHH��1HDUO\
��� SHUFHQW� RI� RXU� IDPLO\� KRXVLQJ� XQLWV
QHHG�WR�EH�WRWDOO\�UHQRYDWHG�RU�UHSODFHG�
0RUH�WKDQ��������$UP\�IDPLOLHV�DUH�OLY�
LQJ�RII�SRVW�LQ�LQDGHTXDWH�KRXVLQJ�GXH�WR
ODFN� RI� DYDLODEOH� XQLWV� RQ� SRVW�� )L[LQJ
WKHVH�SUREOHPV�E\�RXUVHOYHV�ZRXOG�FRVW
WKH� $UP\� RYHU� ��� ELOOLRQ�PRUH� WKDQ� LV
FXUUHQWO\� EXGJHWHG� DQG� WDNH� VHYHUDO
GHFDGHV� WR� DFFRPSOLVK�� :H� GRQ
W� KDYH
WKH� UHVRXUFHV�� DQG� ZH� FDQ
W� ZDLW� WKDW
ORQJ�

:LWK� 5&,�� ZH� GRQ
W� KDYH� WR�
7KURXJK� 5&,�� WKH� $UP\� SDUWQHUV� ZLWK
SULYDWH� GHYHORSHUV� WR� EXLOG�� UHQRYDWH�
PDQDJH�� DQG� PDLQWDLQ� IDPLO\� KRXVLQJ
FRPPXQLWLHV�RQ�$UP\�SRVWV��7KH�GHYHO�
RSHUV�SURYLGH� WKH�FDSLWDO�DQG� H[SHUWLVH�
WKH� $UP\� FRQYH\V� WKH� KRXVLQJ� WR� WKH
�5&,����
GHYHORSHUV� DQG� SURYLGHV� ORQJ�WHUP
OHDVHV� RQ� WKH� ODQG�� 7KH� GHYHORSHUV
UHFHLYH�WKH�%DVLF�$OORZDQFH�IRU�+RXVLQJ
�%$+��IRU�VROGLHUV�OLYLQJ�LQ�WKHLU�XQLWV�

7KH� $UP\� EHQHILWV� E\� REWDLQLQJ
TXDOLW\�UHVLGHQWLDO�FRPPXQLWLHV�ZLWK�OLW�
WOH� JRYHUQPHQW� IXQGLQJ� LQ�D� IUDFWLRQ�RI
WKH�WLPH�LW�ZRXOG�WDNH�WR�GR�LW�RXUVHOYHV�
'HYHORSHUV�EHQHILW�E\�UHFHLYLQJ�D�VWHDG\
VWUHDP� RI� UHQWDO� LQFRPH� LQ� D� KLJK�
GHPDQG�� ORZ�ULVN� UHDO� HVWDWH� HQYLURQ�
PHQW�

5&,�+LVWRU\��8QOHDVKLQJ�&UHDWLYLW\�

LQ�WKH�*RYHUQPHQW�DQG�3ULYDWH�

6HFWRU

5&,� LV� HQDEOHG� E\� SURYLVLRQV
LQFOXGHG�LQ�WKH�0LOLWDU\�+RXVLQJ�3ULYDWL�
]DWLRQ� ,QLWLDWLYH� �0+3,��� HQDFWHG� E\



&RQJUHVV�LQ�������8QGHU�WKLV�OHJLVODWLRQ�
WKH�$UP\�FDQ��SURYLGH�GLUHFW� ORDQV�DQG
ORDQ� JXDUDQWHHV� WR� WKH�SULYDWH� VHFWRU� WR
FUHDWH�RU�LPSURYH�$UP\�IDPLO\�KRXVLQJ�
OHDVH�RU�FRQYH\�IDPLO\�KRXVLQJ�XQLWV� WR
WKH� SULYDWH� VHFWRU�� DQG�RU� LQYHVW� LQ� SUL�
YDWH� ILUPV� WKDW� KHOS� VROYH� RXU� KRXVLQJ
SUREOHPV�� � )XUWKHUPRUH�� WKH� $UP\� FDQ
KHOS� OLPLW� SULYDWH� GHYHORSHUV
� ULVN� E\�
JXDUDQWHHLQJ�RFFXSDQF\�OHYHOV�DQG�UHQWV
IRU� OHDVHG� IDFLOLWLHV�� SURYLGLQJ� JXDUDQ�
WHHV� DJDLQVW� EDVH� FORVXUHV�� GRZQVL]LQJ�
DQG� H[WHQGHG� GHSOR\PHQWV�� UHTXLULQJ
WKDW�VROGLHUV�OLYH�RQ�SRVW�LQ�WKH�XQLWV�SUR�
YLGHG� E\� SULYDWH� GHYHORSHUV� �WKH�$UP\
KDV� VR� IDU� FKRVHQ� QRW� WR� H[HUFLVH� WKLV
DXWKRULW\���DQG�PDQGDWLQJ� WKDW�%$+�EH
SDLG� GLUHFWO\� WR� WKH� GHYHORSHU� YLD� WKH
�DOORWPHQW�� SURFHVV� ��� QRW� \HW� LPSOH�
PHQWHG�E\�WKH�$UP\�

0RUHRYHU�� WKH� XQLWV� FRQVWUXFWHG
XQGHU�WKH�OHJLVODWLRQ�PD\�EH�EXLOW�WR�ORFDO
VWDQGDUGV��LQVWHDG�RI�WR�PLOLWDU\�VSHFLIL�
FDWLRQV� DQG� GHYHORSHUV� PD\� EXLOG� VXS�
SRUWLQJ�DPHQLWLHV����VXFK�DV�FRPPXQLW\
FHQWHUV�� SOD\JURXQGV�� KRXVLQJ� RIILFHV�
DQG� MRJJLQJ� SDWKV� ��� WR� KHOS� FUHDWH
YLEUDQW�PLOLWDU\�KRXVLQJ�FRPPXQLWLHV�

7KH� $UP\� VSHQW� PRUH� WKDQ� IRXU
\HDUV� OD\LQJ� WKH� JURXQGZRUN� IRU� 5&,�
'XULQJ� WKLV� WLPH�� KRXVLQJ� SULYDWL]DWLRQ
RIILFLDOV� HGXFDWHG� PLOLWDU\� OHDGHUV� DQG
$UP\�SHUVRQQHO�DERXW�WKH�QHHG� IRU�SUL�
YDWH�VHFWRU� LQYROYHPHQW� LQ�$UP\�KRXV�
LQJ��7KH\�KHOSHG�FUDIW�WKH�VSHFLILF�ULVN�
UHGXFWLRQ� JXDUDQWHHV� WKDW� ZRXOG� EH
RIIHUHG�WR�GHYHORSHUV�DQG�LQLWLDWHG�D�SLORW
SURMHFW�DW�)RUW�&DUVRQ��&RORUDGR�

,Q�������WKH�$UP\
V�KRXVLQJ�SULYDWL�
]DWLRQ�SURJUDP�UHFHLYHG�WKH�5&,�QDPH�
$�WHPSRUDU\�5&,�7DVN�)RUFH�ZDV�HVWDE�
OLVKHG�XQGHU� WKH�GLUHFWLRQ�RI� WKH�$VVLV�
5&, �
WDQW� 6HFUHWDU\� RI� WKH� $UP\� IRU
,QVWDOODWLRQV� DQG� (QYLURQPHQW�� FRQVLVW�
LQJ�RI�JRYHUQPHQW�SURIHVVLRQDOV�DQG�SUL�
YDWH�VHFWRU�FRQVXOWDQWV��7KUHH�QHZ�SLORW
SURMHFWV�ZHUH� LQLWLDWHG� ��� DW� )RUW�+RRG�
7H[DV��)RUW�/HZLV��:DVKLQJWRQ��DQG�)RUW
0HDGH��0DU\ODQG����ZLWK�SKDVHG�WLPLQJ
WR�WDNH�DGYDQWDJH�RI�OHVVRQV�OHDUQHG�

7R� KHOS� DWWUDFW� TXDOLW\� GHYHORSHUV�
SURJUDP� RIILFLDOV� XQGHUWRRN� D� PDMRU
SURMHFW� WR� VWUHDPOLQH� WKH� SURFXUHPHQW
SURFHVV��7KH�)RUW�&DUVRQ�H[SHULHQFH�KDG
VKRZQ� WKDW� WKH� WUDGLWLRQDO� 5HTXHVW� IRU
3URSRVDO��5)3��SURFHVV�ZDV�WRR�FXPEHU�
VRPH�DQG�H[SHQVLYH�WR�DWWUDFW�WKH�H[SHUL�
HQFHG�� FUHDWLYH�� ZHOO�ILQDQFHG
GHYHORSHUV� QHHGHG� IRU� WKH� SURJUDP� WR
VXFFHHG�RQ�D�QDWLRQDO�EDVLV��,Q�UHVSRQVH�
WKH�$UP\�DGRSWHG�WKH�5HTXHVW�IRU�4XDO�
LILFDWLRQV� �5)4�� SURFHVV� XVHG� VXFFHVV�
IXOO\� E\� VHYHUDO� RWKHU� JRYHUQPHQW
DJHQFLHV�� 7KLV� SURFHVV� KDV� WKUHH�PDMRU
DGYDQWDJHV�RYHU�WKH�5)3��UHVSRQGLQJ�WR
LW� LV� HDV\�DQG� LQH[SHQVLYH��HQFRXUDJLQJ
KLJK�TXDOLW\�SULYDWH�GHYHORSHUV�WR�SDUWLF�
LSDWH�� LW�DOORZV� IRU�TXLFN�GHFLVLRQ�PDN�
LQJ�� DQG� LW� DOORZV� WKH� SULYDWH� VHFWRU� WR
DSSO\� LWV� NQRZOHGJH� DQG� H[SHULHQFH
PRUH�IOH[LEO\�DQG�FUHDWLYHO\�

,Q�WKH�5)4�SURFHVV�� WKH�$UP\�RXW�
OLQHV�LWV�QHHGV�IRU�IDPLO\�KRXVLQJ�RQ�WKH
SRVW� LQ� TXHVWLRQ�� 7KHQ� WKH� GHYHORSHU



PXVW� SUHVHQW� LWV� TXDOLILFDWLRQV� IRU� WKH
SURMHFW� ��� LQFOXGLQJ� WKH�EDFNJURXQGV�RI
WKH�SHRSOH�ZKR�ZLOO�EH�LQYROYHG��H[SHUL�
HQFH� LQ�EXLOGLQJ�DQG�PDQDJLQJ�SURMHFWV
RI� VLPLODU� VFDOH� DQG� VFRSH�� LWV� SUHOLPL�
QDU\�YLVLRQ�IRU�PHHWLQJ�WKRVH�QHHGV��DQG
ILQDQFLDO�UHVRXUFHV�DQG�FDSDELOLWLHV�

7KH�GHYHORSHU�ZLWK�WKH�EHVW�TXDOLIL�
FDWLRQV� ZRUNV� FROODERUDWLYHO\� ZLWK� WKH
$UP\� WR� FUDIW� D� &RPPXQLW\� 'HYHORS�
PHQW� DQG� 0DQDJHPHQW� 3ODQ� �&'03�
WKDW� GHWDLOV� WKH� KRXVLQJ� DQG� VXSSRUWLQJ
IDFLOLWLHV� WR� EH� EXLOW�� UHQRYDWHG�� PDLQ�
WDLQHG�DQG�RSHUDWHG�GXULQJ�WKH�OLIH�RI�WKH
SURMHFW�� 3URYLGHG� WKH� $UP\� DQG� WKH
GHYHORSHU�KDYH�HVWDEOLVKHG�D�JRRG�ZRUN�
LQJ� UHODWLRQVKLS�� WKH� GHYHORSHU� LV� JLYHQ
DSSURYDO�WR�LPSOHPHQW�WKH�&'03�

3URJUHVV�WR�'DWH

)RUW� &DUVRQ�� 7KH� )RUW� &DUVRQ
SULYDWL]DWLRQ� SURMHFW� FRQWUDFW� ZDV
DZDUGHG� 6HSWHPEHU� ���� ����� WR� )RUW
&DUVRQ�)DPLO\�+RXVLQJ�//&��7KH�FRQ�
WUDFW�LQFOXGHV�UHQRYDWLRQ�RI�������IDPLO\
KRXVLQJ� XQLWV� DQG� FRQVWUXFWLRQ� RI� ���
QHZ�XQLWV��DV�ZHOO�DV�RSHUDWLRQ�DQG�PDLQ�
WHQDQFH�RI� WKH�XQLWV� IRU� WKH� WHUP�RI� WKH
FRQWUDFW� ���� \HDUV�� ZLWK� DQ� RSWLRQ� WR
UHQHZ�IRU����\HDUV���$V�RI�1RYHPEHU����
������WKH�$UP\�FRQYH\HG�KRXVLQJ�XQLWV
YDOXHG�DW�RYHU�����PLOOLRQ��&RQVWUXFWLRQ�
ZKLFK� EHJDQ� LQ� 0DUFK� ������ ZLOO� EH
SKDVHG�RYHU�WKH�ILUVW�ILYH�\HDUV�DW�D�FRVW
WR�WKH�GHYHORSHU�RI������PLOOLRQ��,Q�WKH
ILUVW� WZR� PRQWKV� RI� WKH� FRQWUDFW�� WKH
GHYHORSHU�GRXEOHG�WKH�VL]H�RI�WKH�PDLQWH�
QDQFH� IRUFH� DQG� RSHQHG� XS� PRUH� WKDQ
����KRXVLQJ�XQLWV�WKDW�ZHUH�XQRFFXSLHG
GXH� WR� WKH�PDLQWHQDQFH� EDFNORJ� ��� MXVW
EHIRUH�&KULVWPDV�DQG�D�PDMRU�WURRS�URWD�
WLRQ�WR�WKH�%DONDQV��

)RUW� +RRG�� 7KH� $UP\� LVVXHG� WKH
)RUW�+RRG�5)4�RQ�$XJXVW����������2Q
-XQH� ���� ������ 6HFUHWDU\� RI� WKH� $UP\
5&, �
/RXLV� &DOGHUD� DQQRXQFHG� WKH� VHOHFWLRQ
RI� )RUW� +RRG� 0LOLWDU\� +RXVLQJ�� /3�� D
MRLQW�YHQWXUH�EHWZHHQ�/HQG�/HDVH�$FWXV
RI�1DSD��&DOLIRUQLD��DQG�7UDPPHOO�&URZ
5HVLGHQWLDO�� RI� $WODQWD�� *HRUJLD�� 7KH
FRQWUDFW� FDOOV� IRU� WKLV� SULYDWH� GHYHORSHU
SDUWQHU� WR�KHOS� WKH�$UP\�SODQ�DQG�H[H�
FXWH� WKH� UHQRYDWLRQ�� UHSODFHPHQW�� FRQ�
YHUVLRQ� RU� GHPROLWLRQ� RI� WKH� H[LVWLQJ
LQYHQWRU\� RI� ������ XQLWV� DQG� WKH� FRQ�
VWUXFWLRQ�RI�DV�PDQ\�DV��������$�WRWDO�RI
������XQLWV�ZLOO�EH�SULYDWL]HG�

)RUW� /HZLV�� 7KH� 5)4� IRU� )RUW
/HZLV� ZDV� LVVXHG� RQ� 'HFHPEHU� ���
������ 2Q� $XJXVW� ���� ������ 6HFUHWDU\
&DOGHUD� DQQRXQFHG� WKH� VHOHFWLRQ� RI
(45�/LQFROQ�)RUW�/HZLV�&RPPXQLWLHV�
//&��D�MRLQW�YHQWXUH�RI�(TXLW\�5HVLGHQ�
WLDO� 3URSHUWLHV� RI�&KLFDJR�� ,OOLQRLV�� DQG
/LQFROQ�3URSHUWLHV�RI�%HWKHO�3DUN��3HQQ�
V\OYDQLD�� 8QGHU� WKLV� FRQWUDFW�� RXU� )RUW
/HZLV�SDUWQHU�ZLOO�ZRUN�ZLWK�WKH�$UP\
WR� SODQ� DQG� UHQRYDWH� RU� UHSODFH� �����
H[LVWLQJ�KRXVLQJ�XQLWV�DQG�EXLOG�DV�PDQ\
DV�����QHZ�RQHV��,Q�WRWDO��������H[LVWLQJ
XQLWV�ZLOO�EH�SULYDWL]HG�

)RUW� 0HDGH�� 2I� WKH� IRXU� SLORW
SURMHFWV�� )RUW� 0HDGH� LV� WKH� RQO\� RQH
ORFDWHG�LQ�D�ODUJH�PHWURSROLWDQ�DUHD��QHDU
%DOWLPRUH�DQG�:DVKLQJWRQ��'&���$W�)RUW
0HDGH�� WKH� $UP\� LQWHQGV� WR� SULYDWL]H
������XQLWV��UHQRYDWH�RU�UHSODFH�������RI
WKHVH� XQLWV�� FRQVWUXFW� DV� PDQ\� DV� ���
QHZ� XQLWV�� DQG� WXUQ� RYHU�$UP\� )DPLO\
+RXVLQJ�RSHUDWLRQV�DQG�PDQDJHPHQW�WR



D�GHYHORSHU��7KH�)RUW�0HDGH�5)4�FORVHG
RQ�-XO\����������DQG�UHPDLQV�LQ�SURFHVV�

/HVVRQV�/HDUQHG

$W� HDFK� SLORW� SURMHFW�� ZH� KDYH
OHDUQHG� OHVVRQV� WKDW� KHOSHG� XV� LPSURYH
WKH� SURFHVV� IRU� WKH� QH[W�� 7KH� $UP\
LQWHQGV� WKDW� WKHVH� OHVVRQV�ZLOO� FRQWLQXH
WR�LQIRUP�DOO�IXWXUH�$UP\�KRXVLQJ�SULYD�
WL]DWLRQ� LQLWLD�
WLYHV�

)RU� H[DP�
SOH�� LQ� WKH� SUH�
DZDUG� SKDVH�ZH
KDYH� OHDUQHG
WKDW�LQVWDOODWLRQV
PXVW�HQVXUH�VXI�
ILFLHQW� IRFXV� RQ
VFKRROV� DQG
LQIUDVWUXFWXUH
XSJUDGHV�� DQG
WKDW� LQVWDOODWLRQ
&RPPDQGLQJ
*HQHUDOV� PXVW
EHFRPH� SHUVRQ�
DOO\� LQYROYHG� LQ
UHVROYLQJ�LPSDFW
DLG� DQG� WD[DWLRQ
LVVXHV�ZLWK�ORFDO
DQG�VWDWH�DXWKRU�
LWLHV�� :H� KDYH
DOVR�OHDUQHG�WKDW
WKH� FORVLQJ� SUR�
FHVV� LV� FRPSOH[
DQG� PD\� QHHG
PRGLILFDWLRQ�
'XULQJ� WKH�WUDQ�
VLWLRQ� SKDVH�
NHHSLQJ� WKH
SRVW
V� OHDGHU�
VKLS��VROGLHUV��IDPLOLHV��DQG�VXUURXQGLQJ
FRPPXQLW\� ZHOO� LQIRUPHG� LV� NH\� WR
DFKLHYLQJ� WKH� QHFHVVDU\� VXSSRUW� IRU
FKDQJH�� )ROORZ�RQ� 5&,� VLWHV� ZLOO� KDYH
UREXVW�SXEOLF�DIIDLUV�SURJUDPV�

,Q�DGGLWLRQ��WKH�DSSOLFDELOLW\�RI�FHU�
WDLQ� UHTXLUHPHQWV� RI� WKH� -RLQW� (WKLFV
5HJXODWLRQV� FDPH� LQWR� TXHVWLRQ� DW� )RUW
&DUVRQ�� WKLV� LV� EHLQJ� UHYLHZHG� E\� WKH
2IILFH�RI�*HQHUDO�&RXQVHO��$QRWKHU�)RUW
&DUVRQ� LVVXH� EHLQJ� UHYLHZHG� LQYROYHV
KLVWRULF�SURSHUWLHV��PXFK�RI�WKH�)RUW�&DU�
VRQ�LQYHQWRU\�ZLOO�EH�PRUH�WKDQ����\HDUV
ROG� ZKHQ� WKH� UHQRYDWLRQ� SURJUDP� LV
LPSOHPHQWHG��:H�PXVW� HQVXUH� WKDW� RXU
5&,� DFWLYLWLHV� DUH� DSSURSULDWH� IRU� WKHVH
ROGHU�KRPHV��:H�KDYH�DOVR� OHDUQHG�WKDW
WKH� �DOORWPHQW�� UHQW� FROOHFWLRQ� PHWKRG
ZRUULHV� DQG� FRQIXVHV� PDQ\� VROGLHUV�
:KLOH� ZH� FDQ
W� FKDQJH� WKLV� PHWKRG
TXLFNO\�� WKH� $VVLVWDQW� 6HFUHWDU\� RI� WKH
$UP\� IRU� )LQDQFLDO� 0DQDJHPHQW� LV
UHYLHZLQJ�WKH�LVVXH�

:KDW
V�1H[W"��7KH�)XWXUH�RI�5&,

7KH�'HSDUWPHQW�RI�'HIHQVH�LQWHQGV
WR�HOLPLQDWH�LQDGHTXDWH�KRXVLQJ�IRU�6HU�
YLFH�0HPEHUV�E\�������)RU�WKH�$UP\�WR
PHHW� WKLV� JRDO��5&,�PXVW� EH� H[SDQGHG�
���DGGLWLRQDO� VLWHV�DUH� UHFRPPHQGHG� LQ
WKH�$UP\�)DPLO\�+RXVLQJ�0DVWHU�3ODQ
E\������� ,Q� DGGLWLRQ�� D� SHUPDQHQW�5&,
RUJDQL]DWLRQ� PXVW� EH� HVWDEOLVKHG� WR
DWWUDFW� TXDOLW\� SURIHVVLRQDOV�� NHHS�TXDO�
LW\� FRQVLVWHQW�� DQG� HQVXUH� WKH� SURJUDP
ZLOO� EH� FRPSOHWHG� RQ� WLPH�� /HJLVODWLYH
�5&,���
DXWKRULW\� IRU� DQ�5&,�SURJUDP�KDV�EHHQ
H[WHQGHG��EXW�QRW�\HW�PDGH�SHUPDQHQW�

7KH�5&,�7DVN�)RUFH�LV�DOVR�VHHNLQJ
DXWKRUL]DWLRQ�WR�WUDQVIHU�GROODUV�IURP�WKH
0LOLWDU\� 3HUVRQQHO�� $UP\� �03$�
DFFRXQW� WR� WKH� $UP\� )DPLO\� +RXVLQJ
�$)+��DFFRXQW����DQG�YLFH�YHUVD����ZKHQ
SURMHFWV� DUH� DFWXDOO\� H[HFXWHG�� DV
RSSRVHG� WR� WU\LQJ� WR� HVWLPDWH� WUDQVIHU

GDWHV� VHYHUDO� \HDUV
RXW�� 7UDQVIHUULQJ
IXQGV� SUHPDWXUHO\
WDNHV� GROODUV� DZD\
IURP�RQJRLQJ�IDPLO\
KRXVLQJ� RSHUDWLRQV�
:H� DUH� DOVR� VHHNLQJ
WR� H[SDQG� WKH� SUR�
JUDP
V� GHILQLWLRQ� RI
�DQFLOODU\� IDFLOL�
WLHV���'RLQJ� VR�ZLOO�
ZH� KRSH�� DWWUDFW
DGGLWLRQDO� SULYDWH
VHFWRU� IXQGLQJ� DQG
H[SHUWLVH�� DV�ZHOO� DV
LPSURYH�VHUYLFHV�IRU
VROGLHUV� DQG� WKHLU
IDPLOLHV��)LQDOO\��WKH
H[LVWLQJ�5&,�RUJDQL�
]DWLRQ�KRSHV�WR�IRUP
WKH�QXFOHXV�IRU�D�FHQ�
WUDO� RUJDQL]DWLRQ� WR
GHDO� ZLWK� SULYDWL]D�
WLRQ� LQ� RWKHU� $UP\
IXQFWLRQV�

��

7DNHQ� WRJHWKHU�
WKH� IRXU� 5&,�$UP\
KRXVLQJ� SULYDWL]D�
WLRQ� SLORW� SURMHFWV

DFFRXQW� IRU�DOPRVW����SHUFHQW� RI�$UP\
IDPLO\� KRXVLQJ� LQ� WKH� 8QLWHG� 6WDWHV�
7KHVH� SURMHFWV� VKRXOG� SURYLGH� RXU� VRO�
GLHUV� D� GUDPDWLF� LPSURYHPHQW� LQ� WKH
TXDQWLW\�DQG�TXDOLW\�RI�RXU�RQ�SRVW�KRXV�
LQJ� ZLWKLQ� D� IHZ� \HDUV�� 7KH� 5&,� 7DVN
)RUFH� LV� JUDWHIXO� WR� DOO� WKH� SHRSOH�ZKR
KDYH�KHOSHG�KDUQHVV�WKH�SRZHU�RI�SULYDWH
VHFWRU�FDSLWDO�DQG�H[SHUWLVH�IRU�WKH�JRRG
RI�$UP\�VROGLHUV�DQG�WKHLU�IDPLOLHV��7KH
OHJDF\�RI�WKHLU�HIIRUWV�ZLOO�EH�ZRUOG�FODVV
$UP\�KRXVLQJ�FRPPXQLWLHV�RI�ZKLFK�WKH
ZKROH�1DWLRQ�FDQ�EH�SURXG�
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